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 *\OHHQ�)LW]JHUDOG�PDNHV�
TXLOWV�WKDW�EOHQG�FRORU��SDW�
WHUQ��DQG�WH[WXUH�WR�SURYLGH�D�
FRQWHPSRUDU\�HVVHQFH�LQ�
WUDGLWLRQDO�TXLOWLQJ��+HU�
VWUHQJWK�DV�D�TXLOWHU�LV�
GHPRQVWUDWHG�E\�WKH�LQIX�
VLRQ�RI�HQJLQHHULQJ�WRROV�DQG�
LQQRYDWLYH�WHFKQLTXHV�WR�
VLPSOLI\�YLVXDOO\�FRPSOH[�
TXLOWV��6KH�VKDUHV�KHU� 
HQWKXVLDVP�IRU�TXLOWLQJ�
WKURXJK�LQWHUDFWLYH�OHFWXUHV�
DQG�ZRUNVKRSV��$V�D�ZULWHU��
*\OHHQ�FHQWHUV�RQ�KDLNX�SR�
HWU\��TXLOW�SURMHFW�ERRNV��
PDJD]LQH�DUWLFOHV�DQG� 

          ���FKLOGUHQ
V�ERRNV� 
  
      �$Q�DYLG�TXLOWHU��*\OHHQ�KDV�HDUQHG�%HVW�RI�6KRZ�KRQRUV�
DQG�DV�D�SXEOLVKHU��VKH�LV�D�*ROG�0HGDO�ZLQQHU�IRU�4XLOWV�� 
8QILQLVKHG�6WRULHV�ZLWK�1HZ�(QGLQJV��6KH�LV�EHVW�NQRZQ�IRU� 
LQVSLULQJ�7UDVK�WR�7UHDVXUH�3LQHDSSOH�4XLOWV�DQG�WKH�FUHDWLRQ�RI�
WKH�3LQHDSSOH�7RRO�E\�*\OHHQ��6KH�KDV�DSSHDUHG�RQ�7KH�4XLOW�
6KRZ�DQG�/LIHWLPH�79�SURPRWLQJ�D�FRQWHPSRUDU\�VSLULW�LQ� 
WUDGLWLRQDO�TXLOWPDNLQJ� 
  
      �)RU�*\OHHQ��GUHDPV�KROG�QR�OLPLWV��5D\��KHU�KXVEDQG��LV�KHU�
VKLQLQJ�OLJKW�DQG�TXLOWLQJ�LV�KHU�SDVVLRQ��WRJHWKHU�WKH\�FRORU�KHU�
ZRUOG�LQ�D�YHU\�VSHFLDO�ZD\��6KH�LV�D�3KLODGHOSKLD��3HQQV\OYDQLD�
QDWLYH��ZKR�VSHQW�KHU�IRUPDWLYH�\HDUV�LQ�7DLZDQ�DQG�-DSDQ� 
  

/HFWXUH���4XLOWV��8QILQLVKHG�6WRULHV�ZLWK�1HZ�(QGLQJV� 
 

*\OHHQ�ZLOO�SUHVHQW�RQO\�21(�:25.6+23�RQ��7KXUV���$SULO�����
�7UDVK�WR�7UHDVXUH�3LQHDSSOHV´����6XSSO\�/LVW��7KHUH�DUH�RSHQLQJV� 
 
&RQWDFW�3URJUDP�'LUHFWRUV���   
.DUHQ�)LVKHU��HPDLO��.DUHQ#NDUHQILVKHUDUWTXLOWV�FRP��RU�FDOO����-���-���� 
'HQLVH�:LWKURZ���HPDLO��TXLOWGHQ#JPDLO�FRP���RU�FDOO������-���-���� 

$SULO�6SHDNHU��*\OHHQ�)LW]JHUDOG $SULO�&DOHQGDU 

�%XVLQHVV�0HHWLQJ� 

:HG���$SULO����������DP 
 
�*HQHUDO�0HHWLQJV� 
7XHV���$SULO�����������SP 
:HG���$SULO����������DP 
635,1*�%22.�6$/(� 
5(0(0%(5�\RXU�/LEUDU\�
ERRNV� 
 
��1HZVOHWWHU�'HDGOLQH� 
6XEPLVVLRQ�GHDGOLQH�IRU�WKH�

0D\��1HZVOHWWHU�� 
:HG���$SULO���� 

 $UWLFOHV�VKRXOG�EH�VHQW�WR�
1HZVOHWWHU�(GLWRU� 
'LDQH�+DUWPDQ�DW� 

QHZVOHWWHU�
#WXFVRQTXLOWHUVJXLOG�FRP 

 
�����4XLOW�)LHVWD� 
6KRZ�&RPPLWWHH�0HHWLQJ 
ZLOO�EH�KHOG�)ULGD\� 
$SULO����DW���DP�DW 
WKH�SROLFH�VWDWLRQ�RQ�WKH 
1:�FRUQHU�RI�$OYHUQRQ�DQG 
��QG�6WUHHW��:H�ZHOFRPH 
QHZ�SHRSOH� 
 
74*�'HDGOLQHV��SJ��� 
)<,��4XLOWLQJ�(YHQWV�SJ��� 

 

92/80(����12�����������+773���78&62148,/7(56*8,/'�&20����������������$SULO����� 

Thread Tales  
                                  IURP�74* 

'LG�\RX�QRWLFH�WKH�QHZ� 
1HZVOHWWHU�1DPH"� 
Thread Tales   

                            IURP�74* 
-DQHW�3XJK�VXJJHVWHG�LW�DQG�ZRQ�

WKH�IUHH�ZRUNVKRS� 
&RQJUDWXODWLRQV� 



 

�� 

 

35(6,'(17¶6�0(66$*( 

 
+HOOR�7XFVRQ�4XLOWHUV��,�DP�KRQRUHG�DQG�H[FLWHG�WR�EHJLQ�P\�WHUP�DV�3UHVLGHQW�RI�WKH�7XFVRQ�
4XLOWHU¶V�*XLOG��$V�PDQ\�RI�\RX�KDYH�KHDUG�PH�VD\��,�JRW�LQYROYHG�ZLWK�WKH�*XLOG�EHFDXVH�,�
ZDV�VR�LPSUHVVHG�ZLWK�WKH�ZRUN—WKH�PRQWKO\�SURJUDPV��WKH�DQQXDO�VKRZ��WKH�FKDULW\� 
TXLOWLQJ—DQG�ZLWK�WKH�VPDUW�DQG�IULHQGO\�PHPEHUV�ZKR�PDNH�LW�DOO�KDSSHQ��0\�ILUVW�SULRULW\�
RYHU�WKH�FRPLQJ�WZR�\HDUV�ZLOO�EH�WR�VXVWDLQ�WKH�TXDOLW\�RI�WKLV�H[FHOOHQW�RUJDQL]DWLRQ�  
 
,�KRSH�DOVR�WR�OHDYH�WKH�*XLOG�LQ�HYHQ�EHWWHU�VKDSH�WKDQ�,�IRXQG�LW��,�KDYH�D�IHZ�LGHDV�WR�
VWDUW� �$�FRPPLWWHH�KDV�EHHQ�IRUPHG�WR�SODQ�DQ�XSGDWH�RI�RXU�ZHEVLWH��,Q�DGGLWLRQ�WR�VLPSOLI\�
LQJ�WKH�VWUXFWXUH�RI�WKH�VLWH��ZH�H[SHFW�WR�DGG�DQ�RQOLQH�SD\PHQW�IXQFWLRQ� �:H�DOVR�QHHG�WR�
FRQWLQXH�WR�ZRUN�RQ�SXEOLFL]LQJ�WKH�ZRUN�DQG�HYHQWV�RI�WKH�*XLOG�WR�DWWUDFW�QHZ�PHPEHUV�DQG�
WR�LQFUHDVH�DWWHQGDQFH�DW�RXU�HYHQWV��6RFLDO�PHGLD�PD\�EH�DQ�LPSRUWDQW�YHKLFOH�IRU�WKLV�HIIRUW��
,I�\RX�KDYH�H[SHULHQFH�LQ�DQ\�RI�WKHVH�DUHDV��SOHDVH�OHW�PH�NQRZ� 
 
,�ZRXOG�DOVR�ORYH�WR�KHDU�\RXU�LGHDV�DERXW�KRZ�WR�LPSURYH�WKH� 
H[SHULHQFH�RI�*XLOG�PHPEHUV�RYHUDOO�DQG�KRZ�WR�DWWUDFW�QHZ� 
PHPEHUV��7KH�EHVW�ZD\�WR�UHDFK�PH�LV�E\�HPDLO� �,�SURPLVH�D�
SURPSW�UHVSRQVH�DQG�D�IDLU�KHDULQJ�IRU�DOO�LGHDV� �,�ORRN�IRUZDUG�WR�
JHWWLQJ�WR�NQRZ�\RX�DQG�WR�ZRUNLQJ�ZLWK�\RX�RYHU�WKH�QH[W�WZR�
\HDUV� 
 
(ODLQH�5RPDQHOOL 
SUHVLGHQW#WXFVRQTXLOWHUVJXLOG�FRP 

$35,/����� 

 $SULO����	����0HHWLQJV 

   635,1*�%22.�6$/( 

�74*�'($'/,1(6 

�)<,���83&20,1*�48,/7,1*�6+2:6�$1'�(9(176� 

&(/(%5$7(��48,/7 &$03  
-XQH���-��������� �)ODJVWDII��$= 
KWWS���ZZZ�FHOHEUDWHTXLOWV�FRP� 
        

48,/76��7+(�3520,6(�2)�-2< 
,QYLWDWLRQ�IURP�7KXPE�%XWWH�4XLOWHUV¶�*XLOG� 
-XQH���	����������3UHVFRWW��$=� 
ZZZ�WETJXLOG�FRP� 

&KHFN�RXW�
WKH� 

ZHEVLWHV� 
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�����4XLOW�)LHVWD�� 

4XLOW�)LHVWD�&R-'LUHFWRUV� 

  +HOHQ�DQG�,�DUH�YHU\�H[FLWHG�WR�EH�FR-FKDLULQJ�WKH���WK�$QQLYHUVDU\�RI�WKH�7XFVRQ�4XLOW� 
)LHVWD���:H�KRSH�\RX
UH�DZDUH�RI�WKH�5HG�DQG�:KLWH�
FKDOOHQJH
�WKDW�ZH
UH�KDYLQJ�IRU�RXU�5XE\�
$QQLYHUVDU\���,I�\RX�FKRVH�WR�PDNH�RQH�RI�WKHVH�TXLOWV���DQG�ZH�KRSH�\RX�GR���\RX�FDQ�HQWHU�LW�IRU�
MXGJLQJ�LI�\RX�ZLVK��LQ�WKH�DSSURSULDWH�FDWHJRU\��RU�LQ�WKH�QRQ-MXGJHG�FDWHJRU\���6HH�DGGLWLRQDO� 
LQIRUPDWLRQ�EHORZ� 
 

  (DFK�\HDU�ZH�WU\�WR�LPSURYH�WKH�VKRZ���1RZ�LV�WKH�WLPH�IRU�\RX�WR�YRLFH�DQ\�LGHDV�\RX�
KDYH����:H�ZLOO�FRQVLGHU�HDFK�DQG�HYHU\�RQH�DW�WKH�PRQWKO\�6KRZ�&RPPLWWHH�PHHWLQJV��DQG�JHW�
EDFN�WR�\RX���5HPHPEHU��\RX
UH�ZHOFRPH�WR�DWWHQG�WKH�PHHWLQJV��HYHQ�LI�\RX�DUHQ
W�RQ�RQH�RI�WKH�
FRPPLWWHHV� 
 

  7KLV�\HDU�ZH
YH�GHFLGHG�WR�DGG�DQRWKHU�FDWHJRU\�ZKLFK�ZLOO�DFFRPPRGDWH�FORWKLQJ��GROOV��
DQG�RWKHU�TXLOWHG�LWHPV���:H�KRSH�PHPEHUV�ZLOO�ZDQW�WR�PDNH�DQG�HQWHU�WKHVH�IXQ�SURMHFWV� 
 

  6SHDNLQJ�RI�FRPPLWWHHV��ZH�KDYH�IRXU�RSHQLQJV�WKLV�\HDU����3XEOLFLW\��'HPRV��6LJQV��DQG�
+RVWHVVHV��,W
V�D�ORW�RI�IXQ���,I�\RX
UH�LQWHUHVWHG�LQ�RQH�RI�WKHVH��SOHDVH�JHW�LQ�WRXFK�ZLWK�XV�WR�ILQG�
RXW�PRUH���,W
V�D�JUHDW�ZD\�WR�JHW�WR�NQRZ�PRUH�SHRSOH��DQG�\RX
OO�KDYH�DOO�WKH�KHOS�\RX�QHHG���,W�
VSHDNV�ZHOO�IRU�WKH�FRPPLWWHH�H[SHULHQFH�WKDW�VR�PDQ\�FKDLUV�DQG�FRPPLWWHH�PHPEHUV�UHWXUQ�IRU�
DQRWKHU�\HDU� 
 

  3OHDVH�JHW�LQ�WRXFK�ZLWK�XV�ZLWK�DQ\�FRPPHQWV��VXJJHVWLRQV�RU�TXHVWLRQV��� 
 
5HLOO\�=RGD���VHNPHW��#FR[�QHW 
+HOHQ�)URVW���KHOHQ\RXQJIURVW#FRPFDVW�QHW 
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5HG�DQG�:KLWH�4XLOW�&KDOOHQJH�IRU������4XLOW�)LHVWD 

 ,Q�������WKH�7XFVRQ�4XLOWHU¶V�*XLOG�ZLOO�KDYH�WKHLU� 
��WK�$QQLYHUVDU\�VKRZ��7R�KRQRU�RXU�ORQJHYLW\��ZH�DUH�DVNLQJ� 
PHPEHUV�WR�PDNH�³5XE\´�TXLOWV�IRU�D�VSHFLDO�GLVSOD\�ZLWKLQ�WKH�VKRZ��
:H�ZDQW�WR�JLYH�\RX�SOHQW\�RI�WLPH�WR�PDNH�\RXU�TXLOWV�� 
VR�KHUH�DUH�WKH�UXOHV� 
 &RORU��LI�LW�UHDGV�DV�5('��LW¶V�5('��:KLWH�FDQ�EH�ZKLWH�WKURXJK�
FUHDP� 
 6L]H��QR�PLQLPXP��EXW�ELJ�HQRXJK�WR�KDQJ��8S�WR���´�[���´�WR�ILW�RQ�
WKH�KDQJLQJ�SDQHOV�  
 $OO�WHFKQLTXHV�DQG�VW\OHV��SLHFLQJ��DSSOLTXH��ZKROH�FORWK�� 
FDWKHGUDO�ZLQGRZ��5HGZRUN��HPEHOOLVKLQJ��DQG�DOO�FRPELQDWLRQV�� 
,I�\RX�NQRZ�RWKHUV��JR�IRU�LW����0DNH�LW�7UDGLWLRQDO��0RGHUQ��$UW��&UD]\��
/DQGVFDSH��3LFWRULDO��HWF���HWF���HWF� 
 ,QGLYLGXDO��WZR-SHUVRQ��DQG�JURXS�TXLOWV�DUH�DOO�ZHOFRPH� 
 (QWHU�DV�QRQ-MXGJHG��RU�LQ�WKH�DSSURSULDWH�MXGJHG�FDWHJRU\��
&DWHJRULHV�DUH�JHQHUDOO\�EDVHG�RQ�WHFKQLTXH�V��XVHG��DQG�RU�QXPEHU�
RI�SHRSOH�ZKR�PDGH�LW� 
 2OGHU��SUHYLRXVO\�H[KLELWHG�UHG�DQG�ZKLWH�TXLOWV�PD\�DOVR�EH� 
HQWHUHG�IRU�GLVSOD\�RQO\��QRW�MXGJLQJ� 
 7KH�KDQJLQJ�FRPPLWWHH�ZLOO�JDWKHU�DOO�WKH�UHG�DQG�ZKLWH�HQWULHV�WR�
KDQJ�DOO�RI�WKHP�WRJHWKHU�LQ�RXU�VSHFLDO�H[KLELW� 
 

/DVW�5XOH��+DYH�IXQ�ZLWK�WKLV��,�FDQ¶W�ZDLW�WR�VHH�ZKDW�ZH�DOO�PDNH�
                 .DUHQ�)LVKHU 
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�����4XLOW�)LHVWD��:UDS-8S 

'RRU�3UL]HV�5HSRUW 
 
$�KXPRQJRXV�WKDQN�\RX�WR�DOO�WKH�*XLOG�0HPEHUV�ZKR�JDYH�GRQDWLRQV�IRU�WKH�
'RRU�3UL]HV� �:H�JDYH�RXW�����SUL]HV�RYHU�WKH�WKUHH�GD\�VKRZ� �:LWKRXW�\RXU�
JHQHURVLW\�ZH�FRXOG�QRW�KDYH�PDGH�VR�PDQ\�SHRSOH�KDSS\��–�5REHUWD�6LSHV 

�4XLOW�$SSUDLVDOV 
 
%REE\�$XJ�UHSRUWV�WKDW�VKH�LV�DOPRVW�GRQH�ZLWK�DOO�WKH�TXLOW�DSSUDLVDOV� �6KH�KDV�
KDG�VRPH�IDPLO\�EXVLQHVV�WR�FRQWHQG�ZLWK��EXW�VKH�H[SHFWV�WR�FRPSOHWH�DOO� 
DSSUDLVDOV�ZLWKLQ�WKH����GD\�VWDWHG�GHDGOLQH� �<RXU�SDWLHQFH�LV�DSSUHFLDWHG� 

4XLOW�6KRZ�3LQV��� 
 
:K\�QRW�WDNH�D�IHZ�PLQXWHV�WR�JR�WKURXJK�\RXU�7XFVRQ�4XLOW�*XLOG�6KRZ�3LQV�WR�VHH�ZKLFK�RQHV�
\RX�VWLOO�QHHG�WR�ILQLVK�\RXU�FROOHFWLRQ" �5HPHPEHU��4XLOW�6KRZ�3LQV�IURP�DOO�\HDUV�VWLOO�LQ�VWRFN�
ZLOO�EH�DYDLODEOH�IRU�SXUFKDVH�DW�WKH�$SULO�PHHWLQJV�� 7KH�QHZHU�SLQV�ZLOO�EH����HDFK��DQG�WKH� 
ROGHU�RQHV�ZLOO�EH����� &KHFN�\RXU�FROOHFWLRQ�DQG�VHH�ZKLFK�RQHV�\RX�QHHG�WR�EX\�� �7KH�QHZ�
*XLOG�SLQ�LV�LQ�WKH�ZRUNV��DQG�KRSHIXOO\�ZLOO�EH�DYDLODEOH��LI�QRW�LQ�$SULO��WKHQ�LW�ZLOO�GHILQLWHO\�EH�
KHUH�LQ�0D\� � 6HH�\RX�WKHQ���������������������������������������������������6XH�%XUQV��6KRZ�3LQ�&RPPLWWHH 

9LQWDJH�4XLOW�7XUQLQJ 
  
4XLOW�)LHVWD�DQG�WKH�9LQWDJH�4XLOW�7XUQLQJ� �,W�FRXOG�EH�VDLG�WKDW�WKH�TXLOWV�DUH�VOXPEHULQJ�XQWLO�
QHHGHG�IRU�WKH������4XLOW�7XUQLQJ� �,I�WKDW�LV�WUXH��ZKDW�GR�\RX�VXSSRVH�FRPSULVHV�WKHLU�
GUHDPV" �3HUKDSV�WKH\�LQFOXGH�YLVLRQV�RI�ORYHO\�ROG�UHG�DQG�ZKLWH�TXLOWV�WKDW�PLJKW�EH�LQ�QH[W�
\HDU¶V�WXUQLQJ� �,I�QRW�WKDW��WKH�GUHDPV�PLJKW�LQFOXGH�PHPRULHV�RI�RWKHU�TXLOWV��WKHLU�RZQHUV�DQG�
WKH�IXQ�H[SHULHQFHG�ZKHQ�WKH\�ZHUH�QHZO\�SLHFHG��DSSOLTXpG�DQG�TXLOWHG� � 
  
:KDWHYHU�VKDSH�\RXU�GUHDPV�WDNH��WKLQN�DERXW�ZKDW�TXLOWV�\RX�PD\�KDYH��RU�VHDUFK�IRU�RQ�\RXU�
WUDYHOV�WKDW�FRXOG�EH�XVHG�LQ�WKH�YLQWDJH�TXLOW�WXUQLQJ� �:KDW�H[FLWLQJ�SRVVLELOLWLHV� 

-XGJLQJ� 
 
:H�ZDQW�WR�WKDQN�DOO�WKH�PHPEHUV�ZKR�YROXQWHHUHG�WR�KHOS�RXW�ZLWK�WKH�MXGJLQJ�GD\V� �:H�KDG�
VR�PDQ\�ZRQGHUIXO��H[SHULHQFHG�KHOSHUV�ZKR�WUXO\�PDGH�WKH�SURFHVV�UXQ�VPRRWKO\� �7KDQNV�LQ�
SDUWLFXODU�WR�6XVLH�DQG�KHU�³SLOORZFDVH�EULJDGH´��1DQF\�DQG�/RLV�–�WKH�³WDEOH�PRPV´�-�DQG�WR�DOO�
WKH�VFULEHV�ZKR�ZRUNHG�VR�KDUG�WKLV�\HDU� � $OO�\RXU�HIIRUWV�DUH�JUHDWO\�DSSUHFLDWHG� �:H�ZDQW�WR�
WKDQN�\RX�DOO�IRU�\RXU�IHHGEDFN�DQG�KRSH�WR�VWUHDPOLQH�WKLQJV�VR�WKH\�UXQ�HYHQ�EHWWHU�QH[W�
WLPH� �:H�DOVR�ZDQWHG�WR�WKDQN�DOO�WKH�PHPEHUV�ZKR�KDG�WKHLU�TXLOWV�MXGJHG�WKLV�\HDU� �:LWKRXW�
DOO�\RXU�EHDXWLIXO�TXLOWV��ZH�ZRXOG�QRW�KDYH�VXFK�D�ZRQGHUIXO�VKRZ� 
 
.DUHQ�.HOWHU�	�-R$QQ�+LQFKOLIIH 
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7XFVRQ�4XLOWHUV�*XLOG 

352*5$0�127(6� 
&OLFN�RQ�WKH�ZHEVLWH�DGGUHVV�WR�ORRN�DW�WKH�ZRUNVKRSV�LQ�GHWDLO��0RVW�ZHEVLWHV�ZLOO�DOVR�KDYH�WKH�6XSSO\�/LVW�
QHHGHG�IRU�WKH�FODVV��7KH���GD\�FODVVHV�DUH�����DQG�WKH���GD\�FODVVHV�DUH��������:H�FDQ�QRZ�DFFHSW�FUHGLW�FDUGV��
7KH�FODVVHV�DUH�IURP������$0�WR������30�HDFK�GD\�DQG�WKH\�DUH�KHOG�DW�WKH�6W��)UDQFLV�&DEULQL�&KXUFK������� 
(��3UHVLGLR��7XFVRQ��$=�������LQ�WKH�ODUJH�PXOWL-SXUSRVH�URRP��WKH�VDPH�ORFDWLRQ�DV�WKH�OHFWXUHV���7KHVH� 
ZRUNVKRSV�DUH�D�JUHDW�RSSRUWXQLW\�IRU�\RX�WR�OHDUQ�QHZ�TXLOWLQJ�VNLOOV�DW�D�YHU\�UHDVRQDEOH�SULFH�IURP�SURIHVVLRQ�
DO�TXLOWHUV�IURP�DOO�RYHU�WKH�8QLWHG�6WDWHV� 
4XHVWLRQV���&RQWDFW�3URJUDP�'LUHFWRUV���.DUHQ�)LVKHU�RU�'HQLVH�:LWKURZ 

  .DUHQ�)LVKHU��HPDLO��.DUHQ#NDUHQILVKHUDUWTXLOWV�FRP��RU�FDOO����-���-���� 
  'HQLVH�:LWKURZ���HPDLO��TXLOWGHQ#JPDLO�FRP���RU�FDOO������-���-���� 

 

 

 
 

8SFRPLQJ�3URJUDPV 
 
 
 

0D\����� 
'HEELH�-RQHV 

0D\���	����/HFWXUH���)DEULF�6FUDSV�%HFRPH�)LQH�$UW� 
0D\�����7KXUVGD\�:RUNVKRS���)DEULF�/DQGVFDSH�'HFROODJH��6XSSO\�/LVW����RSHQLQJV 

0D\�����)ULGD\�:RUNVKRS���6LON�)XVLRQ�-�QHZ�6XSSO\�/LVW������RSHQLQJV 
6LJQXSV�RSHQ��1RZ 

 
-XQH����� 
3DW�<DPLQ 

-XQH����	����/HFWXUH��7%' 
-XQH�����7KXUVGD\�:RUNVKRS���-RVHSK
V�&RDW��6XSSO\�/LVW�����RSHQLQJV 
-XQH�����)ULGD\�:RUNVKRS���6SLQQLQJ�6WDUV��6XSSO\�/LVW�����RSHQLQJV 

6LJQXSV�RSHQ��1RZ 

 

-XO\����� 

-XO\����	����5281'�52%,1�35(6(17$7,216 

 

$XJXVW����� 

$XJXVW���	������48,/7-$-7+21 
6HH�SDJH���IRU�PRUH�LQIRUPDWLRQ�� 
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7XFVRQ�4XLOWHUV�*XLOG�DQG�7XFVRQ¶V�
4XLOW�)LHVWD��KDYH�D�)DFHERRN�SDJH��

6LQFH�WKLV�LV�)5((�SXEOLFLW\�
IRU�RXU�*XLOG�DQG�RXU�VKRZ��
DVN�\RXU�IULHQGV�WR�
OLNH
�WKH�
SDJH���:KDW�FDQ�EH�EHWWHU�
WKDQ�IUHH"� 
 

KWWSV���ZZZ�IDFHERRN�FRP�SDJHV�7XFVRQ-
4XLOWHUV-*XLOG-7XFVRQV-4XLOW-
)LHVWD���������������� 

3IDII�4XLOW�([SUHVVLRQ�����ZLWK�SODVWLF�FDVH��
DOO�RULJLQDO�IHHW�	 PDQXDOV� �+DV�HOHFWURQLF�NQHH�
OLIW 	�,'7�IRU�HYHQ�VWLWFKHV� �5HFHQWO\�VHUYLFHG�DW�
&DWKH\
V� �+DV�DOZD\V�ZRUNHG�JUHDW� �2ULJLQDO�
SULFH �������$VNLQJ�������2%2 � 
5REHUWD�6LSHV����-���-���� �:LOO�GHOLYHU� 
 

)25�6$/( 

48,/7-$-7+21�,6�&20,1*� 

7KH�74*�WUDGLWLRQDO�4XLOW-D-WKRQ�KDV�EHHQ�RFFXUULQJ�DQQXDOO\�
VLQFH������� 'XULQJ�RXU�UHJXODU�$XJXVW�PHHWLQJV��ZH�JHW�WRJHWK�
HU��HQMR\�WKH�DLU-FRQGLWLRQHG�FRPIRUW�DW�6W��)UDQFHV�&DEULQL�
&KXUFK��DQG�FRPSOHWH�DV�PDQ\�TXLOWV�DV�SRVVLEOH�� /DVW�$XJXVW��
ZH�PDGH�DSSUR[LPDWHO\�����ODS-VL]HG�FULE�TXLOWV�WKDW�ZH�GRQDWHG�
WR���ORFDO�JURXSV� 
 
$OWKRXJK�$XJXVW�VHHPV�IDU�DZD\��LW�ZLOO�EH�KHUH�EHIRUH�\RX�NQRZ�
LW�� 2XU�PRVW�LPSRUWDQW�QHDU-WHUP�WDVN�LV�WR�GHFLGH�ZKR�JHWV�WKH�
TXLOWV�� )RU�SUDFWLFDO�UHDVRQV��PRVW�RI�WKH�TXLOWV�ZH�SURGXFH�
UDQJH�IURP�����WR�����LQ�ZLGWK��VR�ZH�GRQ
W�KDYH�WR�SLHFH�EDFNV�
RU�EDWWLQJ��� 7KHVH�VL]HV�DUH�QLFH TXLOWV�IRU�FKLOGUHQ RU�ODE�UREHV�
IRU�WKH�HOGHUO\�� ,I�\RX�NQRZ�RI�DQ�RUJDQL]DWLRQ�WKDW�FRXOG�PDNH�

XVH�RI�WKHVH�W\SHV�RI�TXLOWV��SOHDVH�OHW�XV�NQRZ�� :LWK�DOO�RI�RXU�PHPEHUVKLS��WKHUH�KDYH�WR�EH�D�
ORW�RI�JRRG�LGHDV�WKDW�RXU�VPDOO�JURXS�PLJKW�QRW�FRQVLGHU� 
 
3OHDVH�FRQWDFW�%DUEDUD�+HLPDQ��EMKHLPDQ#KRWPDLO�FRP��IRU�PRUH�GHWDLOV��ZLWK�VXJJHVWLRQV�IRU�
TXLOW�UHFLSLHQWV�RU�WR�YROXQWHHU�IRU�WKH�4$7�&RPPLWWHH� 
 



 

�� 

/,%5$5<�1(:6 

 
 

 

:H�VHUYH�DV�\RXU�UHSUHVHQWDWLYHV�DQG�OLDLVRQV�WR�WKH�%RDUG�RI�7XFVRQ�4XLOWHU¶V�*XLOG� �,I�\RX�KDYH�
TXHVWLRQV��FRPPHQWV��VXJJHVWLRQV�DERXW�WKH�*XLOG��SOHDVH�FRQWDFW�XV�E\�HPDLO��RU�GURS�D�QRWH�LQ�
WKH�,GHD�%R[��DW�WKH�3DWWHUQ�RI�WKH�0RQWK�WDEOH�DW�RXU�PHHWLQJV�� �:H�KDYH�UHFHLYHG�VRPH�LQWHU�
HVWLQJ�DQG�FKDOOHQJLQJ�QRWHV�IURP�\RX�RYHU�WKH�ODVW�\HDU��DQG�KRSH�WKDW�\RX�DUH�ILQGLQJ�WKLV�FRO�
XPQ�ZLWK�TXHVWLRQV�DQG�DQVZHUV�KHOSIXO� �,W
V�D�ELJ�*XLOG��WKHUH
V�D�ORW�JRLQJ�RQ��DQG�WKHUH
V�PXFK�
WR�OHDUQ��ZH�KRSH�\RX�DUH�H[SORULQJ��OHDUQLQJ��DQG�KDYLQJ�IXQ� �/HW�XV�NQRZ�\RXU�WKRXJKWV� 
 
(YHO\Q�*HRUJH��:HGQHVGD\�PHHWLQJV��-�TXLOWHU�HYHU#FR[�QHW 
.D\�+HQGULFNV��7XHVGD\�PHHWLQJV��- �NKHQGULFNV#FR[�QHW 

0(0%(56+,3 

$SULO�LV�WKH�EHJLQQLQJ�RI�WKH�PHPEHUVKLS�\HDU�� ,I�\RX�KDYH�QRW�DOUHDG\�GRQH�VR��SOHDVH�GURS�E\�
WKH�0HPEHUVKLS�WDEOH�DW�WKH�$SULO�PHHWLQJV��RU�SULQW�WKH�DSSOLFDWLRQ�IURP�WKH�ZHEVLWH�DQG�PDLO�LW�
LQ��LQFOXGLQJ�D�VWDPSHG�VHOI-DGGUHVVHG�HQYHORSH��� 7KH�PHPEHUVKLS�IHH�UHPDLQV�XQFKDQJHG�DW�
RQO\������ :H�WDNH�FDVK��FKHFNV��$1'�FUHGLW�FDUGV�QRZ� 
 
7KLV�\HDU��ZH�KDYH�GHFLGHG�WR�FROOHFW�VRPH�VWDWLVWLFV�RQ�RXU�PHPEHUVKLS�VR�ZH�FDQ�WUDFN�DQG�
PDNH�FRXUVH�FKDQJHV�LI�QHHGHG�� 3OHDVH�GR�QRW�LJQRUH�WKH���TXHVWLRQV�XQGHU�WKH�DGGUHVV� 
LQIRUPDWLRQ�� �,I�\RX�GRQ
W�NQRZ�ZKHQ�\RX�MRLQHG�WKH�JXLOG��,�FDQ�HVWLPDWHG�WKDW�IRU�\RX�EXW�ZH� 
UHDOO\�ZDQW�WR�NQRZ�\RXU�DJH��GRQ
W�EH�VK\��WKHUH�DUH�����RWKHU�PHPEHUV�LQ� 
H[DFWO\�WKH�VDPH�ERDW���PHHWLQJ�SUHIHUHQFH��DQG�TXLOWLQJ�VW\OH� 
 
+RSH�WR�VHH�\RX�DW�WKH�PHPEHUVKLS�WDEOH�VRRQ� 
 
.DWK\�%DUWRQ�-�0HPEHUVKLS�&KDLU 
 

<285�0(0%(5�$7�/$5*(�,6�/,67(1,1* 

 

635,1*�%22.�6$/( 
 

1HZ�%DWFK�RI�%RRNV� 
%ULQJ�VRPH�FDVK—QRW�D�ORW—3ULFHV�DUH�IDQWDVWLF� 

3URFHHGV�EX\�QHZ�ERRNV�IRU�/LEUDU\� 

0HPEHUV��������IRU�VPDOO�ZDQW�DGV�IRU�4XLOWLQJ�VHZLQJ�UHODWHG�LWHPV� 
4XLOW�UHODWHG-EXVLQHVVHV������EXVLQHVV�FDUG�VL]H���������SDJH�������KDOI�SDJH 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�DQG�WR�UHVHUYH�VSDFH�LQ�WKH�QH[W�QHZVOHWWHU�� 
HPDLO�WKH�QHZVOHWWHU�HGLWRU��QHZVOHWWHU#WXFVRQTXLOWHUVJXLOG�FRP 

EĞǁƐůĞƩĞƌ��ĚǀĞƌƟƐŝŶŐ 



 

�� 

$UL]RQD�4XLOW�'RFXPHQWDWLRQ�3URMHFW�–�7XFVRQ 

 ,Q�0DUFK��WKH�7XFVRQ�WHDP�OHDUQHG�IURP�6XH��7HUU\��DQG�-R\FH��DERXW�WKH�IDEXORXV�$46*�UHJLRQDO�
VWXG\�GD\�LQ�3KRHQL[��KHOG�)HEUXDU\���� �*XHVW�6KDURQ�:DGGHOO�HQFKDQWHG�DOO�ZLWK�KHU�OHFWXUH�RQ�1HZ�
<RUN�TXLOWV�RI�WKH���WK�FHQWXU\� �6KDURQ�EURXJKW�D�IHZ�H[DPSOHV�DV�ZHOO�DV�ORYHO\�VOLGHV� �$46*�PHPEHU��
$QQH�+RGJNLQV�VKRZHG�KHU�FROOHFWLRQ�RI�%LFHQWHQQLDO�TXLOWV��LW�ZDV�DQ�LPSUHVVLYH�QXPEHU� � 
  

 )LQDOO\��$46*�PHPEHU�-HDQ�&DUOWRQ�DPD]HG�WKH�JURXS�ZLWK�KHU�WDON�DQG�H[DPSOHV�RI�WKLQNLQJ�
VPDOO� �-HDQ�GHPRQVWUDWHG�KRZ�VKH�PDGH�PDQ\�YDULHG�OLWWOH�TXLOWV�IURP�RQH�TXLOW�WRS��ZLWK�PRUH�SRVVL�
EOH� �,Q�IDFW��VKH�VR�LQVSLUHG�6XH��WKDW�6XH�ZHQW�EDFN�WR�WKH�VLOHQW�DXFWLRQ�WDEOH�DQG�JRW�WKH�ZLQQLQJ�ELG�RQ�
D�³VDG´�WRS�WKDW�VRPHGD\�PD\�EH�GHFRQVWUXFWHG�DQG�WKHQ�PDGH�LQWR�WLQ\�TXLOWV� �7KLV�ZDV�-R\FH¶V�ILUVW�
VWXG\�GD\��VKH�LV�³KRRNHG´�DQG�LW�ZRQ¶W�EH�KHU�ODVW� 
  

 &RQWLQXLQJ�(GXFDWLRQ��³4XLOWV��ODVW�TXDUWHU�RI�WKH���WK�FHQWXU\�WKURXJK�����´�ZDV�SUHVHQWHG�E\�
6XH� �6XH�IRFXVHG�RQ�WKUHH�NH\�WRSLFV� ����7H[WLOHV�LQ�5HYROXWLRQDU\�$PHULFD�����-RKQ�+HZVRQ��5HYROXWLRQ�
DU\�:DU�3ULQWHU�DQG�+HUR��DQG����4XLOW�6W\OHV�LQ�(DUO\�$PHULFD� �'HWDLOV�RI�WKLV�SURJUDP�DUH�DYDLODEOH�RQ�WKH�
$=46�ZHE�VLWH�ZZZ�D]TXLOWVWXG\JURXS�RUJ�� 
  

 4XLOWV�GRFXPHQWHG�LQFOXGHG�WKH�IROORZLQJ� �2I�LQWHUHVW��HDFK�DUH�FULE�TXLOWV�DQG�DOO�EHORQJ�WR�6XH� �2I�
FRXUVH��WKDW�LV�SDUWO\�EHFDXVH�7HUU\�JDYH�6XH�WZR�RI�WKHP�WKDW�PRUQLQJ� �7KH�ROGHVW�TXLOW�GRFXPHQWHG�ZDV�
/DGGHUV��FLUFD�������D�TXLOW�6XH�ERXJKW�ODVW�6HSWHPEHU�LQ�7HPSH�DW�WKH�$PHULFDQ�4XLOW�6WXG\�6HPLQDU��
IURP�YHQGRU�-XOLH�6LOEHUV� �7KH�XQLTXH�SDWWHUQ�ZDV�XQOLNH�DQ\WKLQJ�VKH�KDG�HYHU�VHHQ� �,W�KDV�ORYHO\�KDQG�
TXLOWLQJ� 
  

 1H[W��ZHUH�WKH�WZR�TXLOWV�7HUU\�JDYH�WR�6XH� �%RWK�DUH�OLNHO\�%XFLOOD�NLW�TXLOWV�IURP�WKH�����V� �7KH�ILUVW��
FDOOHG�%DOORRQV��LV�D�KDSS\�VFHQH�RI�EDOORRQV�ZDYLQJ�FKHHULO\�IURP�YDULRXV�VSRWV�RQ�WKH�TXLOW� �7KH�RWKHU��
6XPPHUWLPH��GHSLFWV�IXQ�WKLQJV�WR�GR�GXULQJ�WKH�VXPPHU��7KHVH�ZHUH�GRQH�RQ�SUH-TXLOWHG�IDEULF�DQG�HLWKHU�
DSSOLTXpG��HPEURLGHUHG�RU�FURVV-VWLWFKHG� 
 

 7KH�ILQDO�TXLOW��$PLVK�'LDPRQG�LQ�D�6TXDUH��6XH�ERXJKW�LW�DW�WKH�UHFHQW�4XLOW�)LHVWD�IURP�YHQGRU�-DPHV�
&DUUROO� �7KLV�TXLOW�LV�FLUFD�����V� 
 

 $Q\RQH�LV�ZHOFRPH�WR�YLVLW�RXU�PHHWLQJV� �:H�ORYH�JXHVWV� �)RU�TXHVWLRQV�DERXW�HLWKHU�TXLOW�GRFXPHQWD�
WLRQ�RU�MRLQLQJ�WKH�WHDP��SOHDVH�HLWKHU�FDOO�RU�HPDLO�7XFVRQ�OLDLVRQV�6XH�)UDQNOLQ�����������������VXHYHW�
WH��#FRPFDVW�QHW��RU�7HUU\�*U\]E-:\VRFNL�����������������WHUU\-JZ#PLQGVSULQJ�FRP�� �1HZ�WHDP�PHP�
EHUV�DUH�ZHOFRPH��0RQWKO\�WUDLQLQJ�VHVVLRQV�DUH�KHOG�IURP������XQWLO�������DW�WKH�(OOLH�7RZQH�)ORZLQJ�
:HOOV�&RPPXQLW\�&HQWHU�RQ�5XWKUDXII�5RDG�  
 

  ,QIRUPDWLRQ�DERXW�TXLOW�GRFXPHQWDWLRQ�WHDPV�WKURXJKRXW�$UL]RQD�PD\�EH�REWDLQHG�IURP�/\QQ�0LOOHU�DW�
HLWKHU��������������RU�D]TXLOWGRF#\DKRR�FRP� �/\QQ�DOVR�QHHGV�SHRSOH�IDPLOLDU�ZLWK�WKH�FRPSXWHU�WR�DLG�
KHU�ZLWK�GDWD�HQWU\�IRU�WKH�4XLOW�,QGH[� �/\QQ�GRHV�GLVWDQFH�WUDLQLQJ�ZKLFK�WDNHV�DERXW�WZR�KRXUV� 
                     6XH��)UDQNOLQ 

48,/7�)25�$�&$86( 

 

$QQRXQFLQJ�D�4XLOW�)RU�D�&DXVH�3DUWQHUVKLS�(YHQW 
 
4XLOW�)RU�D�&DXVH�LV�SOHDVHG�WR�GRQDWH�DQ�RSSRUWXQLW\�TXLOW���7LPH�LV�RI�WKH�(VVHQFH�� WR�$UL]RQD�2QFRORJ\�
)RXQGDWLRQ�WR�EH�UDIIOHG�DW�WKHLU��&KHHUV�WR�+HDOWK��+HDOLQJ�DQG�6XUYLYRUVKLS���D�ZLQH-WDVWLQJ�HYHQW�RQ�)UL�
GD\��$SULO��WK�������-�������SP�DW�6W��3KLOLS
V�3OD]D�������1��&DPSEHOO�$YH� �)XQGV�UDLVHG�IURP�WKH�HYHQW�
ZLOO�EHQHILW�FDQFHU�SDWLHQWV�LQ�7XFVRQ�DQG�*UHHQ�9DOOH\��DQG�LQ�DFFRUGDQFH�ZLWK�WKH�4)D&�PLVVLRQ��IXQGV�
IURP�WKH�TXLOW�UDIIOH�ZLOO�EH�XVHG�VSHFLILFDOO\�WR�SURYLGH�LQWHJUDWLYH�DQG�VXSSRUW�VHUYLFHV�WR�ZRPHQ�ZKR�KDYH�
EHHQ�DIIHFWHG�E\�EUHDVW�DQG�J\QHFRORJLF�FDQFHU� �$�ZLGH�YDULHW\�RI�VHUYLFHV�LV�DYDLODEOH��LQFOXGLQJ�PDVWHF�
WRP\�EUDV��D�ZLJ�ORDQ�SURJUDP��FODVVHV��VXSSRUW�JURXSV��DQG�RWKHU�DVVLVWDQFH�DV�QHHGHG� �)RU�PRUH�LQIRU�
PDWLRQ�DERXW�WKH�HYHQW�DQG�WR�SXUFKDVH�WLFNHWV��YLVLW�$UL]RQD2QFRORJ\)RXQGDWLRQ�RUJ��RU�JR�
WR 4XLOW)RUD&DXVH�RUJ�DQG�FOLFN�RQ�WKH�OLQN�RQ�RXU�KRPH�SDJH� 



 

�� 

7XFVRQ�4XLOWHUV�*XLOG�%DVLFV 

�:KR� �$OO�0HPEHUV 

�:KDW� �%XVLQHVV�0HHWLQJ—)LUVW�:HGQHVGD\�RI�HYHU\�PRQWK�LQ�WKH�&KXUFK�&ODVVURRP� 

�*HQHUDO�0HHWLQJV�-�6HFRQG�:HGQHVGD\�RI�WKH�PRQWK�LQ�WKH�PRUQLQJ�RU�WKH�7XHVGD\�HYHQLQJ� 

�SUHFHGLQJ�WKH�VHFRQG�:HGQHVGD\�-�LQ�WKH�3DULVK�+DOO� 

�:KHQ� �%XVLQHVV�0HHWLQJ�—������$0�a�������$0 

�*HQHUDO�0HHWLQJV��7XHVGD\�(YHQLQJ�—����a�����30 

���:HGQHVGD\�0RUQLQJ�—�����$0a������30 

�:KHUH� ��6W�)UDQFHV�&DEULQL�&KXUFK 
�������(��3UHVLGLR 
��1HDU�)RUW�/RZHOO�DQG�&RXQWU\�&OXE 

��+RZ���� 

�3DUNLQJ 

*XLOG�PHPEHUV�DUH�DVNHG�WR�UHIUDLQ�IURP�SDUNLQJ�LQ�WKH�VSDFHV�LQ�IURQW��RI�WKH�3DULVK�RIILFH��WKH�
&KXUFK��ZDQWV�WKHVH�VSDFHV�WR�UHPDLQ�RSHQ�IRU�&KXUFK�PHPEHUV�ZKR�KDYH�EXVLQHVV�WR�DWWHQG�WR�LQ�
WKH�RIILFH���7KLV�LV�WKH�VPDOO�EXLOGLQJ�WR�WKH�HDVW�RI�RXU�PHHWLQJ�URRP��3$5.,1*�127,&(� 7XHVGD\�
HYHQLQJ�DWWHQGHHV�� 7KH�&KXUFK
V�)DPLO\�&ODVVHV�DUH�LQ�VHVVLRQ�DJDLQ��VR�3/($6(�'2�127�3$5.�
,1�7+(�)5217�/27��8VH�WKH�VLGH�RU�EDFN�ORW� 

�:K\� �&RPH�WR�JHW�LQYROYHG�ZLWK�DOO�DVSHFWV�RI�WKH�*XLOG��WR�PDNH�QHZ�IULHQGV��OHDUQ�QHZ�TXLOWLQJ�VNLOOV��
VKDUH��EXW�PRVW�RI�DOO��WR�KDYH�)81��%XW�SOHDVH��GR�QRW�ZHDU�IUDJUDQFH�WR�PHHWLQJV� 

 

&RVW� ���0HPEHUV������\HDU��GXH�LQ�0DUFK��DQG�*XHVWV��������PHHWLQJ�ZLWK�JXHVW�VSHDNHU�� 

(0$,/�/,67 
7KH�*XLOG�QRZ�KDV�DQ�HPDLO�OLVW�IRU�HDV\�FRPPXQLFDWLRQ�
ZLWK�WKH�PHPEHUV��3OHDVH�ORJ�LQWR�WKH�SURWHFWHG�DUHD�RI�
WKH�ZHEVLWH�DQG�SXW�\RXU�QDPH�DQG�HPDLO�DGGUHVV�LQWR�WKH�
ER[�DW�WKH�WRS�RI�WKH�SDJH��$IWHU�GRLQJ�WKLV��\RX�ZLOO�UHFHLYH�
DQ�HPDLO��<RX�PXVW�FOLFN�RQ�WKH�OLQN�DIWHU�PDNLQJ�WKH�OLQN�
LQWR�RQH�ORQJ�OLQH��,I�WKLV�ZRUNV��\RX�ZLOO�UHFHLYH�DQRWKHU�
HPDLO�VD\LQJ�\RX�ZHUH�VXFFHVVIXO��,I�\RX�KDYH�DQ\�SURE�
OHP�ZLWK�WKLV��HPDLO�PH�DW�TXLOWHU#WXFVRQTXLOWHUVJXLOG�FRP�� 
0HJ�6LOYHUQ 

3OHDVH��UHPHPEHU�WR�EH�NLQG�WR�IHOORZ�PHPEHUV�
ZLWK�DOOHUJLHV�WR�VFHQWV�DQG�SHUIXPHV���3OHDVH�DWWHQG�
WKH�PHHWLQJV�IUDJUDQFH���SHUIXPH�IUHH���,W�PHDQV�DQ�
RWKHU�PHPEHU�FDQ�DWWHQG� 

5HPHPEHU��74*�0HHWLQJV�$UH� 
)UDJUDQFH�)UHH 

6+-+K-K-K�����3KRQH�$SS�IRU�74*�0HHWLQJV 

KWWS���VKXVKDSS�FRP���7KH�VKXVK�DSS�DOORZV�\RX�WXUQ�WKH�YROXPH�RI�\RXU�ULQJHU�RII�IRU�ZKDWHYHU�
DPRXQW�RI���WLPH�\RX�ZDQW��$W�WKH�HQG�RI�WKDW�WLPH�\RXU�SKRQH
V�ULQJHU�ZLOO�EH�WXUQHG�RQ�DJDLQ� �,W�LV�KDQG\�
IRU�WKRVH�RI�XV�ZKR�IRUJHW�WR�WXUQ�RQ�WKH�ULQJHU�DJDLQ� 

5HPLQGHU���8VH�RI�&DPHUDV�DW�*XLOG�0HHWLQJV 

$V�5REHUWD�DQQRXQFHG�DW�WKH�6HSWHPEHU�*XLOG�PHHWLQJ�WKH�%RDUG�KDV�KDG�D�GLVFXVVLRQ�FRQFHUQLQJ�WKH�
XVH�RI�FDPHUDV�IRU�ERWK�VWLOO�SKRWRJUDSK\�DQG�YLGHR�GXULQJ�RXU�JXHVW�VSHDNHU�SUHVHQWDWLRQV� �'XH�WR�FRS\�
ULJKW�FRQFHUQV��SKRWRV�PD\�EH�WDNHQ�RQO\�EHIRUH�WKH�PHHWLQJV��GXULQJ�WKH�EUHDNV��DQG�DIWHU�WKH�PHHW�
LQJV� �1R�SKRWRJUDSK\�RU�YLGHRV�ZLOO�EH�SHUPLWWHG�GXULQJ�WKH�JXHVW�VSHDNHU�SUHVHQWDWLRQV� 



 

��� 

74*�%2$5'�$1'�&200,77((6 

3UHVLGHQW (ODLQH�5RPDQHOOL� SUHVLGHQW#WXFVRQTXLOWHUVJXLOG�FRP 

9LFH�3UHVLGHQW 3DXOHWWH�:RUPDQ ODYHQGHUODG\#FHQWXU\OLQN�QHW 

(QGRZPHQW��'RQDWLRQV 0DU\�0HVHUYH ���-���-���� 

0HPEHUVKLS .DWK\�%DUWRQ PHPEHUVKLS#WXFVRQTXLOWHUVJXLOG�FRP 

0HPEHU�DW�/DUJH��(YHQLQJ .D\�+HQGULFNV ���-���-���� 

0HPEHU�DW�/DUJH��0RUQLQJ (YHO\Q�*HRUJH ���-���-���� 

3URJUDPV�&R-'LUHFWRU .DUHQ�)LVKHU .DUHQ#NDUHQILVKHUDUWTXLOWV�FRP������-���-���� 

3URJUDPV�&R-'LUHFWRU 'HQLVH�:LWKURZ  TXLOWGHQ#JPDLO�FRP��������-���-���� 

�����4XLOW�6KRZ�&R�'LUHFWRU 5HLOO\�=RGD VHNPHW��#FR[�QHW 

�����4XLOW�6KRZ�&R�'LUHFWRU� +HOHQ�)URVW KHOHQ\RXQJIURVW#FRPFDVW�QHW 

6HFUHWDU\ /DQL�6PLWK UHFVHFUHWDU\#WXFVRQTXLOWHUVJXLOG�FRP 

7UHDVXUHU 0DULH�0RUULV WUHDVXUHU#WXFVRQTXLOWHUVJXLOG�FRP 

%HDUV &KULVWLQH�0F&ROOXP ���-���-���� 

%HHV 0DUJDUHW�1HZPDQ PDJJLH�QHZPDQ#JPDLO�FRP� 

&RUUHVSRQGLQJ�6HFUHWDU\ 0DU\�0HVHUYH ���-���-���� 

)LQDQFH� 6DOO\�'LFNLQVRQ ���-���-���� 

*XLOG�3LQV 6XH�%XUQV VFSE#FR[�QHW 

*XLOG�3XEOLFLW\ RSHQ  

+LVWRULDQ &DWK\�'DUJHO ���-���-���� 

+ROLGD\�%ORFN�([FKDQJH -XG\�*LOPDUWLQ MJLOPDUWLQ#PVQ�FRP 

+RVSLWDOLW\ &KULVWLQH�0F&ROOXP 
0DULH�/XRQJR 

���-���-���� 

/LEUDU\ 'LDQH�+DUWPDQ OLEUDU\#WXFVRQTXLOWHUVJXLOG�FRP 

1HZVOHWWHU 'LDQH�+DUWPDQ QHZVOHWWHU#WXFVRQTXLOWHUVJXLOG�FRP 

3DWWHUQ�RI�WKH�0RQWK (YHO\Q�*HRUJH TXLOWHU�HYHU#FR[�QHW� 

4XLOW�$�7KRQ %DUEDUD�+HLPDQ EMKHLPDQ#KRWPDLO�FRP 

4XLOWLQJ�IRU�2WKHUV 0DU\�0HVHUYH 
.DWK\�+DUULV 

���-���-���� 
���-���-���� 

5DIIOH�4XLOW����� &ROOHHQ�%DEFRFN FMTXLOWV#DWW�QHW 

   

5HFRUG�.HHSHU 0DU\�0HVHUYH ���-���-���� 

:HEVLWH� 0HJ�6LOYHUQ PHJ#VLOYHUQ�FRP 

 

 



 

��� 
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&(175$/�$5($� 
+LPPHO�3DUN��&RQWDFW��5XWK�&DPSEHOO��
���-���-���� 
:KHUH���+LPPHO�3DUN�/LEUDU\��:KHQ���7KLUG�
:HGQHVGD\V�������30 
 
($67�6,'(� 
$UW�4XLOWHUV��&RQWDFW���/DXUD�6WHLQLJHU�� 
���-���-���� 
:KHUH���(DVWVLGH�&LW\�+DOO��������(�6SHHGZD\�
�MXVW�ZHVW�RI�4XLOWHUV�0DUNHW���:KHQ���7KLUG�
:HGQHVGD\V�����$0�WR�1RRQ 
&KDULW\�%HH�IRU�PRUH�LQIRUPDWLRQ�FDOO�6X�
VDQ����-���-���� 
:KHUH��4XLOWHUV�0DUNHW� 
:KHQ���QG�7XHVGD\�RI�WKH�PRQWK�DW������SP 
(YHQLQJ�(DVWVLGH�%HH��&RQWDFW���$UOHQH�
6YHQVRQ�����-���-���� 
:KHUH���8QLW\�&KXUFK�RI�3HDFH�������6�(DVWVLGH�
/RRS 
:KHQ���)LUVW�7KXUVGD\V�������–���30���� 
7KH�(YHQLQJ�(DVWVLGH�%HH�GRHV�QRW�PHHW�GXULQJ�
WKH�VXPPHU��� 
8)2�%HH��%ULQJ�\RXU�RZQ�8Q)LQLVKHG�2E�
MHFWV��&RQWDFW���0DU\�0HVHUYH��
PDU\PHV#DRO�FRP� 
:KHUH���4XLOWHUV�0DUNHW� 
:KHQ���7XHVGD\V�������–�������D�P� 
3DFLILF�5LP�4XLOWLQJ�%HH�$VLDQ�IDEULFV��GR�
QDWLRQ�TXLOWV 
&RQWDFW��$QQHWWH�0H\HU��VKHOE\PH\�
HUD]#FR[�QHW��6XVDQ�2ZDUD� 
:KHUH��7KH�4XLOW�%DVNHW�:KHQ��)LUVW�
7XHVGD\V��������D�P��–�QRRQ 
 
 
 
 
 
 
 
 
 

*5((1�9$//(<� 
+H[LHV�%HH��(QJOLVK�3DSHU�
3LHFLQJ��&RQWDFW���&DUROH�6XOOLYDQ��
���-���-���� 
:KHUH��)ULHQGV�,QGHHG�&RPPX�
QLW\�&HQWHU��*UHHQ�9DOOH\��$=� 
:KHQ��)LUVW�:HGQHVGD\V��1RRQ�–�
�30� 
1RUWK�RI�WKH�%RUGHU��&RQWDFW���%DEV�3KLO�
OLSV�����-���-���� 
:KHUH���0�	�,�%DQN������:�&RQWLQHQWDO��*UHHQ�
9DOOH\��:KHQ��7KXUVGD\V������–�1RRQ�� 
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4XLOWV�RI�9DORU�%HH��&RQWDFW��&KDU�*DVNHU��
���-���-����� 
:KHUH���(DJOHV�:LQJV�4XLOWLQJ�������(����WK�
6WUHHW��7XFVRQ������� 
:KHQ���6HFRQG�7KXUVGD\V�������–������30 
 
 
6287+:(67� 
6RXWKZHVW�6LGH�%HH���$OO�DUH�ZHOFRPH��
&RQWDFW���0DULH�0RUULV�����-���-�����RU����-
���-����� 
:KHUH��*UDFH3RLQWH�&KXUFK�������:��9DOHQFLD�
5G���7XFVRQ 

:KHQ��0RQGD\V�������–������S�P�� 

 
7KH�FORVHG�%HHV�OLVW�LV�RQ�WKH�74*�
PHPEHU�ZHEVLWH� 
 
%HH�FRRUGLQDWRU—0DUJDUHW�1HZPDQ�� 
PDJJLH�QHZPDQ#JPDLO�FRP��� 
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